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PRESS RELEASE

Supporting the Government to Achieve New & Renewable Energy Mix in 2025

PLN and Total Eren - Adaro Power - PJBI Sign the
Power Purchase Agreement for the 70 MW Tanah Laut Wind Project in Indonesia

Jakarta/Paris, May 4™, 2023 — PT Perusahaan Listrik Negara (Persero) (“PLN”) has signed a Power
Purchase Agreement (“PPA”) with Total Eren S.A. (“Total Eren”), PT Adaro Power (“Adaro Power”), and
PT Pembangkitan Jawa Bali Investasi (“PJBI”), which covers the construction of a 70 MW wind power
plant equipped with a battery energy storage system of 10 MW / 10 MWh to be located in Tanah Laut,
South Kalimantan. The signing was held by PLN’s President Director Darmawan Prasodjo, Managing
Director Indonesia & CFO APAC at Total Eren Romain Pierru, Adaro Power’s President Director Dharma
Djojonegoro, Adaro Power’s Director Mustiko Bawono, and PJBI’'s President Director Amir Faisal,
accompanied by COO & Head of Project Finance APAC at Total Eren Gregory Thomassin, Adaro
Power’s Vice President Commissioner Kusmayanto Kadiman, and President Director of PLN Nusantara
Power Ruly Firmansyah at PLN’s head office in Jakarta, on Thursday May 4", 2023. The Tanah Laut
wind power plant is expected to start supplying electricity in 2025 to support the Government’s
renewable energy targets in Indonesia.

PLN’s President Director Darmawan Prasodjo said: “Going forward, this PPA for the Tanah Laut wind
power plant is expected to serve as a reference for wind power plant projects in particular, and for new
and renewable energy in general, not only in terms of the competitive price but also as being acceptable
to Independent Power Producers (IPP), PLN and the banking sector. This wind power plant, with a
capacity of 70 MW and a battery energy storage system (BESS) of 10 MWh, aims to strengthen the
electricity supply in the Kalimantan interconnection system and add more renewable energy in the
Indonesian mix.”

Adaro Power’s President Director Dharma Djojonegoro stated: “The PPA signing is a significant
moment for Adaro as we look to build out the Adaro Green pillar. This is not only our first IPP wind
project, but also the manifestation of our serious endeavor to continuously develop various reliable and
affordable renewable energy sources. This is in line with the Government’s aspiration to ensure that the
energy transition in Indonesia will produce affordable energy for all Indonesian people. We are delighted
to have engaged into our partnership with Total Eren.”

Managing Director Indonesia & CFO APAC at Total Eren Romain Pierru added: "We are delighted
to partner with PLN for the supply of electricity with the Tanah Laut Wind Farm, which demonstrates
Total Eren’s strong commitment to the renewable energy market in Indonesia and strong ambitions in
the country. Total Eren had initiated the development of this project and then been successfully awarded
in a competitive tender together with our strategic partner Adaro Power. With the signing of this PPA,
we are reaching a new milestone with our Partners. | am looking forward to the commencement of the
construction of the Tanah Laut Wind Farm which will provide low-carbon electricity for the benefit of
people in Indonesia.”

The Tanah Laut wind power plant’s construction phase is targeted to commence at the beginning of
2024 and projected to achieve commissioning in 2025. It is expected to strengthen the electricity supply
in Kalimantan Interconnection System and add to the new and renewable energy mix in Indonesia. The
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70 MW Tanah Laut wind farm will use the latest wind turbine technology with a capacity of above 6
MW/unit and equipped witha battery energy storage system (BESS) of 10 MW / 10MWh which will
mitigate the wind farm’s intermittency.

The Tanah Laut wind project’s development has gone through a competitive process, out of which PLN
appointed the Consortium of Total Eren and Adaro Power as the tender winner and signed the Letter of
Intent (Lol) on November 15", 2022 within the G20 event in Bali. To expand the company’s portfolio, in
particular in the renewable energy sector, PLN has assigned PJBI through PT PLN Nusantara Power
(PNP) as PLN’s subsidiary in the power generation segment to get involved in the development of the
70 MW Tanah Laut wind farm. The PPA signing today shows that Indonesia is a promising investment
destination for renewable energy projects for overseas investors. In addition, the development of Tanah
Laut wind power plant is also expected to be a reference for the future development of wind power
plants and new and renewable energy projects for all parties, including the banking sector, sponsors,
and PLN.

PLN, along with Total Eren, Adaro Power and PJBI, reaffirm that partnerships with various local and
international partners are highly necessary to realize Indonesia’s commitment to achieve the expected
energy mix target through the acceleration of clean energy transition. Therefore, the realization of the
Tanah Laut wind power plant is expected to support the achievement of the new and renewable energy
mix target, and contribute to reduce CO, emission by 220,000 tons per year as well as achieving the
national CO, emission reduction target of 34.8 percent.

About PLN

PT PLN (Persero) is a state power company with the commitment and innovation to carry out its mission
to lighten and power the nation. With the vision to be the leading electricity company in Southeast Asia,
PLN strives to be the #1 customer choice for energy solutions. PLN champions the transformation
agenda with the aspiration to be Green, Lean, Innovative, and Customer-Focused to supply power for
a better life. PLN can be reached through PLN Mobile app available at PlayStore and AppStore.

About Adaro

PT Adaro Energy Indonesia Tbk is a vertically integrated energy company in Indonesia with businesses
in the sectors of coal mining and services, minerals and minerals processing, renewable energy, utilities
and supporting infrastructure. In 2022, Adaro started its transformation to operate under three business
pillars: Adaro Energy — leading all businesses that have developed the Adaro Group into one of the
largest energy companies, Adaro Minerals — preparing to manage mineral resources and aluminum
businesses in the green industrial park in Kalimantan, and Adaro Green — focusing on developing
various new and renewable energy sources.

About Total Eren

Founded in 2012 by Péaris Mouratoglou and David Corchia, Total Eren develops, finances, builds and
operates renewable energy power plants (solar, wind, hydro) representing a gross capacity of more than
3,700 MW in operation or under construction worldwide. Through partnerships with local developers,
Total Eren is currently developing numerous energy projects in countries and regions where renewable
energy represents an economically viable response to growing energy demand such as in Europe, in
Central and South Asia, in Asia Pacific, in Latin America and in Africa. Since December 2017,
TotalEnergies, the major energy company, has been participating as a shareholder of Total Eren.
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About PJBI

PT PJB Investasi (PJBI) is a subsidiary of PT PLN Nusantara Power that focuses in power generation
investments. In line with PLN'‘s and Indonesian Government’s transformations to optimize clean energy,
PJBI takes part in upholding the vision of green energy utilization for Indonesia‘s power generation. PJBI
has been collaborating with partners from various countries to build and manage IPPs, among which is
the Cirata Floating Solar PV, the largest solar PV in Southeast Asia.

For more information, please contact:

Gregorius Adi Trianto Febriati Nadira
Executive Vice President Komunikasi Korporat dan TJSL PLN Head of Corporate Communication
Telp: 021 7261122 PT Adaro Energy Indonesia Tbk
Facs: 021 7227059 Telp: 0817 636 7788

Email: febriati.nadira@adaro.com
Solange Petit de Bantel Sondang Oinike L. S
Communication & Public Relations Manager Total Eren Corporate Secretary
Mobile: + 33 618237699/Mail: solange.debantel@total-eren.com  PT PJB Investasi
Brunswick Group Telp : 0818 903 636
Sarah Levy-Quentin, Laetitia Quignon Email : info@pjbinvest.com

Mobile: +33 788722894 /Mail: eren@brunswickgroup.com
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